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ABSTRACT

Due to the rapid transformation of the digitization
era, we witness the emergence of some products in
conjunction with the transformation. Especially, from
the financial perspective, Bitcoin is one of the most
remarkable examples of digital cryptocurrencies
based on blockchain. The research problem of this
study revolves around the concept of blockchain and
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its impact on the Shariah ruling for Bitcoin. Thus,
this study aims to analyze the relationship between
blockchain and cryptocurrencies to address the
impact of Shariah ruling in digital technologies. To
obtain the objectives of this research, a descriptive
and inductive analysis approach is adopted. The
findings of the study show that blockchain technology
is worthy of benefits while it has advantages as
well as disadvantages that require to be resolved.
The Shariah ruling of blockchain depends on its
applications, and it (Shariah ruling) varies from
case to case since it is a tool and open source for all.
In addition, considering the strength of technology
and its advantages does not suffice to consider
that technology being permissible from the Shariah
perspective.

Keywords.: chain of trust, Blockchain, Bitcoin, virtual currencies,
Shariah law
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2 Al-Mawqi‘ al-Rasm 1i Dar al-Ifta’ al-Falastiniyyah, “Hukm
Astikhdam Umlah al-Bitcoin fi al-Bay*® wa al-Shira“, Qarar 2017,
Tariykhu al-Fatwa 25/ Rabi‘u al-’Awwal / 1429h, 14/1/2017m,”
http://www.darifta.ps/majles2014/showfile/show.php?id=289,
accessed on 23 August 2020.

3 Al-Mawqi‘ al-Rasm li Dar al-Ifta’ al-Masriyyah, “Mufti al-
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30/01/2018 m,” https://www.awqaf.gov.ae/ar/Pages/FatwaDetail.
aspx?did=89043, accessed on 23 August 2020.
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2% ¢All Jum‘ah, “Dhaharat fi al-Awinah al-Akhirah al-Umlah
Iliktruniyyah  Bitcoin, Fahal Yajwzu al-Estethmaru fiha?
Tariykhu al-Fatwa: 23/08/2020 m,” https://www.youtube.com/
watch?v=JdpSJrBLyug, accessed on 23 August 2020.

# Bayan Muntada al-Iqtisad al-Islami bi Sha’n Mashrii‘iyyah al-
Bitcoin (2018), 23 fima ba‘du; al-Suwaylim, Sam1 bin Ibrahim,
Hawla al-Nuqid al-Mushaffarah (1439-2018), 3; Mish‘al, ‘Abd
al-Bar1, “Tadawlu al-‘Umlah al-Iliktruniyyah wa Kayfiyyah tahdid
al-Ba’i‘ wa al-Mushtari, Dirasah Fanniyyah wa Shar‘iyyah 1i al-
‘Umlah al-Ragamiyyah al-Mushaffarah, bi Tarkiz ‘ala al-Bitcoin,”
(Bahth Mugaddamun li Nadwah al-‘Umlah Iliktruniyyah, Majma°
al-Figh al-Islamt al-Dawli bi Jiddah, 9 November 2019), 24.
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Bayan Muntada al-Iqtisad al-Islam1 bi Sha’n Mashra‘iyyah al-
Bitcoin (2018), 23 fima ba‘du. al-Suwaylim, Sami bin Ibrahim,
Hawla al-Nuqud al-Mushaffarah (1439-2018), 3; Mish‘al, ‘Abd
al-Bar1, “Tadawlu al-‘Umlah al-Iliktruniyyah wa Kayfiyyah tahdid
al-Ba’i* wa al-Mushtari, Dirasah Fanniyyah wa Shar‘iyyah 1i al-
‘Umlah al-Raqamiyyah al-Mushaffarah, bi Tarkiz ‘ala al-Bitcoin,”
24.
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