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Investment of Zakat in Islamic Law
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ABSTRACT

The question of investment of zakat continues to
constitute a controversial issue within the current
development and application of Islamic finance. In this
paper, zakat investment is discussed and analysed in light
of juristic textual evidences and in view of the principles
inherent within Maqasid al-Shart‘ah that seek to ensure
harmony with and adherence to the fundamental intents
and objectives set by the lawgiver. This research
utilises the inductive method in the discussion of legal
reasoning deriving from Muslim sources of the law,
alongside the effective contrast and comparison of
legal opinions in light of the spirit of public interest
(maslaha). The research endeavours to establish new
inroads into contemporary fields of academic research
revolving around new paradigms of understanding
and undertakings of Islamic finance, while seeking the
holistic and comprehensive rejuvenation of the zakat

*  Assoc. Prof. at Department of General Studies, International Islamic
University Malaysia, bensaid@iium.edu.my

** PhD Candidate at Institute of Islamic Banking and Finance,
International Islamic University Malaysia, aouidad.rachid@gmail.
com



Jurnal Figh, No. 10 (2013) 119-148

institution within contemporary societies deriving from
the view of comprehensive sustainable development.

Keywords: Zakat, Maqgasid al-Shari ‘ah, Investment, Islamic Law,
Sustainable Development
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' Majd al-Din al-Fayruz, al-Qamiis al-Muhit (Bayrat: Mu’assasah al-
Risalah, 1986), 1667.

2 Ahmad Ibn Faris, Mu ‘jam Maqayts al-Lughah (Bayrit: Dar al-Fikr,
1994), 3 : 17.

3 Abu al-Fath al-Matrizi, al-Mughrib fi Tartib al-Mu ‘rib (Lebanon:
Maktabat Lubnan, 1999), 209.

4 Ibn Manzir, Lisan al-‘Arab (Bayrat: Dar Sadir, 2003), 14 : 358;
‘Abd Allah Ibn Qutaybah, Gharib al-Hadith (Baghdad: Matba“at al-
Manani, n.d.), 1 : 184; Ahmad al-Farahidi, Mu jam al- ‘Ayn (Baghdad:
Dar al-Rashid, 1980), 9 : 394.

5 Muhammad al-Sarakhsi, a/l-Mabsit (Bayrut: Dar al-Fikr, 1993), 2:
149; Najm al-Din al-Nasafi, Talabat al-Talabah (Jordan: Dar al-
Nafa’is. 2007), 1 : 91.
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251.

8 Muhammad al-Ansari al-Rassa‘, Sharh Hudiid Ibn ‘Arafah (Bayrt:
Dar al-Gharb al-Islami, 1993), 1 : 140; Muhammad Ibn Muhammad
al-Hattab, Mawahib al-Jalil (Bayrit: Dar al-Kutub al-‘Ilmiyyah,
1995), 3 : 81.

°  Abu al-Hasan al-Mawardi, al-Hawi al-Kabir (Bayrat: Dar al-Kutub
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Sharh al-Muhadhdhab (Bayrat: Dar al-Fikr, 1998), 5 : 295.

10 Abu al-Naja al-Hijawi, al-Iqna‘ li Talib al-Intifa‘ (al-Qahirah: Dar
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12 Muhammad ‘Uthman Shubir, Qadaya al-Zakat al-Mu'asarah
(Jordan: Dar al-Nafa’is, 1997), 506.

3 Ahmad Ibn Faris, Mu jam Maqayis al-Lughah (Bayrtt: Dar al-Fikr,
1994), (Maddat: Thamar).

4 Al-Raghib al-Asfahani, al-Mufradat fi Gharib al-Qur’an (Thamar)
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Fayrliz Abadi, al-Qamiis al-Muhit: Thamar.

15 Abu al-Walid al-Baji, al-Muntaqa (Bayrat: Dar al-‘ Arabi, 3% Edition,
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Sayyid al-Huwari, al-Istithmar wa al-Tamwil (Jami‘at ‘Ayn al-

Shams, 1981), 4.

123



Jurnal Figh, No. 10 (2013) 119-148

2 @l ol B RS (3 sVl dad 3 Slsly ol ayes AL sls
dpa aie daly Vb hd) (o m2ly 58 LSy ciple
Bl anes ame oy s Jlgal jLeizuls adeq (JUI oLy ijys
e TP IRV PYPI - AES S P-{ PV PR WM PP J Y {
o 3 Il ezl (S (1) b Lo Gl Lozl BT e
ey anhall 850 IS5y Jlema¥l s 50 3 B DI

5\5}“ J\jpi )L&‘M‘ BY o

Slezza ¥ 06 OF LY L cogygn e 851 Jlsal Lol 5
PV oo O W1 3yally GBS i 3 oy ) 34 15 o
IS 0¥ o) oy @ls st 5SS oo dosadl Iped Ly

DLl e A IS sl Wb s ol oS> -

Jledl Slle |3 e 8IS Jigal jlodzwt —

220 ) @ 38D e ade ol ual JU EDL Lamad O
<3y oo A el alas Q) Glas OF ay Sy G )
b 35 dlsel Jlazmal AL ol S G 5> Wsg

JW el

5P 1) b oS Y

B Jo Uy dn S 2l el (S slead) Cals)
sl e B Of Libsty ke sLodall pala 53 1581 (o)
7 Al-Mawsii ‘ah al- ‘llmiyyah (al-Ittihad al-Duwali li al-Bunok al-

Islamiyyah, 1982), 6 : 16; ‘Uthman Shubir, Qadaya al-Zakat,

505; Salih al-Fawzan, Istithmar Amwal al-Zakat (Riyad: Kuniiz
Ishbiliyyah, 2005), 47-49.

124



S sl jlamat I a sl a3,

A G pLY) o ol oy sy da L) e sn S
cade Lyl ol LS aad) we o gl i) sag Biaslog
pra e vy b Ly Pl Passtady Pasu
& St JB Al s e cgdige 5 g Al Ol
o JBs Pl adey pedll e oy T c)sp 1 LBen 1yl
&LU ;,.ﬁ:.k.nj 23.«5\5}\ 3.3)}9 s o) s Q‘MS Jasy Z("\.o.&\
e b e Uy 3y o 3 2l e B Gl Y
e ez l) o Sl o gy Ay Lap gyt ) JB
e L) g Ls 3y tsasd) JBy 2P cOluanlly Oleall
ol JBy Pzt 2 ] lelz) o Sy oy 3B 0l
5 552 36 sl e SIS CEy R e 8 Lpes 215
OF 331 e Bl ) g 0 e Saly ade 8,000 mn g
B w3y o s b o Jodl g o)) oo Je 2T oLy

8 “Ala’ al-Din al-Kasani, Bada’i* al-Sana’i* (Bayrat: al-Kitab al-
‘Arabi, 2™ Edition, 1972), 2 : 3; Kamal al-Din Ibn al-Humam, Fath
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al-Din al-Nawaw1, Rawdat al-Talibin (Bayrut: al-Maktab al-Islami,
1985), 2 : 204.
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Edition, 1992), 4 : 146; Shams al-Din Ibn Muflih, a/-Furi * (Bayrit:
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2 Al-Haskafi, al-Durr al-Mukhtar, 2 : 13.

% Ibn al-Humam, Fath al-Qadir, 2 : 114.
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